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TOCGETHER with all and singular the rights, members, bereditaments, and appurtenances to the ;ame belonging or in any wa
incident oc appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, w:.ﬁ
to wall carpeting, fences and Rates, and any other equipment or fixtures now o hereafter attached. connected or fitted in any manner,
&e bcr:;f the intention of the parties hereto that all such fistures and equipment, other than household fumniture, be consid 2 part of

ty. .

‘TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. .

prtgagor represents and warmants that said Mortgagor s seized of the above described premises in fee simple absolute; that

above described clear of all liens Mortgagor is lawfully empowered to con-

vey of encumber the : i saj i the Mortgagee, its suceessors and assigns,
€ same of any part thereof,

- .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the M gor will prom the and interest on the indebledness idenced b: id i note at the
. ok the artga, ppw;::!l!c)é‘pay principal rest on o] eviden y said promissory al

- 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, a:nmd insurance premiums, irs or ather such purposes pursuant to the
provisions of this mortgage, znd also for any loans or advances that may hereafter be mm by the Mortgagee to the Mortgagor under
!h;: aulhotd of Sec. 4?;55, 19&2 Co:lheaof hw‘zgtl; Sou:l::‘d&mlin:.n]:s augﬁnded. or similar 'statgtcsd,nm! u]ﬁt::du so adg:nccd ls;l;:ll blcl;lr
interest g same rate or rates as t prov, in note s3 otherwise agreed upon y the parties shall paya at the
dunmdofthehlodgagee. otherwise provided in writing. . ‘ . '

3. That Mortgagor will keep the improvements on the mortgaged prem whether now existing or hereafter to Le erccled, insured
axainst Joss by fire, windstorm and other bazards in a sum not less than thelmance due hereunder at any time and in a company or
cumpanics ucceptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of instirance to the Mortzagee and
agrees that all such llj’gidﬂ shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Montgagee; and in event of loss, ill gi te notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ’ L : '

. 4. That lhe'.\!odzn;mr will keep all ﬁni:mvemcnts upon the mortgaged premites in good repair, and should Maortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make wﬁutmrr TEpairs are necessary and charge the expenses for such
rePairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. s

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any persan obligated
under the indebtedness securad hercby in a sum sufficient to pay the monmﬁe debt, with the Mortgagee as bene iciary, and if" the
TEMiums are not otherwise paid, the Mortgagee may pay said premiums any amount so pajd shall become a part of the mortgage

gch

immediately upon payment, and should the Mort- -
due, the Mortgagee may, at its option, pay the same and charge
the same’under this mortgage, with interest as above provided, .

7. That if this.monzané sécures a “construction loan”, the Mortmmr agrees that the principa! amount of the indebtedness herehy

be dishursed to the Mortgagor in periodic Dayments, as construction progr in accordance with the terms and condi-

f i n Agreentent which is separately executed but is made a o; this mortgage and incorporated herein by
rcicrence, ’

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgayor so encumber, such premises, the Mortgagee may, at jts option, “dechire the indebtedness hereby ‘secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

alienate the mortgaged premises by Contract of Sale, Bond for Thtle, or Deed of Conveyance, and

haser shall be required to file with the Association an

of the mortgage Indebtedness, pay the reasonable cost as muirmsy the Association for processing the

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyance, and have the interest

rate on the loan balance existing at the time of transfer modified by lncrc:uinﬁ the interest rate on the said loan balince to the maxi-

mum rale per annum permitted to be charged at that time by apfllcable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association, The Association will notify the fortgagor or his purchaser ‘of the new Interest rate and monthly pay-

ments, and will mail him a new passbogk., Should the Mortgigur. haser, fail to comply with the provisians of the within

paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
" Institute any proceedings necessary to collect said indebtedness, . ‘ .

10. That should the Mortgagor fail to make payments of principal and interest at due on the Jromissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any fallure to comply with and abide by any by-laws or the chartet of
the Mortgagee, or any stipulations set out {n thiy martgage, the Mortgagee, ut its option. may write to the -\ i
address giving him thirty ( 30) days in which to rectify the said default and should the Mortgagor fail to rectify sajd default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Ioan balance for the remaining term of the loan or
for a lesser term to the maximum tate per annum permitied to be charged. at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The meonthly payments will be adjusted accordingly. +

installment become past due for a period in excess of 15 the Mortgagee may collect a “late charge™ not to exceed an amount
(tl'q]ual to ftrvn (5% ) ‘per centum of any such past due installment in order to cover the extra expense incident to the handling of such
elinquent payments, .. . . ’ o

12, ‘That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, Issues. and profits aceruing from
3«: l]rzloﬂmxcd prc;nd;is:s. retainin llhe rigst to eol!efntnge same 5o lonfs{: asi the deht herr‘by 'seﬁun:d is dnnt- in(iamarsldof yh"lw:'g:;a but .
ould any part.o princi ndebtedness, or terest, taxes, or fire nsurance premiums, he past due an unpaid, ortgagee =
may without notice or ‘grdﬂlermptoceeding! @kc_ﬂ_!cr_ﬂlﬂ_ma_rlmmd_mmisesrl hnll-iwroccnpiedﬂfy“a—(éﬁm “or tenants, and
colﬁct—u%mlrand'pmm:‘md_ﬁp’l—dfm to the fndebtedness herehy secured, without liability to account for anything more
colzded. less the cost ‘of collection, and any tenant is authorized. tpon request by Mortgagee, to
the Mo“r:ﬁn . without labili Mortgagor. until notified to the contrary by the Mortiagee;
‘ time of 5 efault be occupi bmhe 5!0:31&201’.-“16 Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who s resident or presiding in the county aforetaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, alter pa[r-
gﬁ egl:d. cost of collection, to the mortgage debt without Liability to account for- anything more than the rents and profits actually

11, That should the Mortgagor fail to make payments of rincipal and interEst_ns due on the promissary nate and should any monthly
days,

ree, at its option, may require the Mortgagor to pay 1o the Mortgagee, an the first day of cach month unti) the
lhoﬁoﬂuw sums [n addition ta the payments of pﬂn'clptﬁe;nd interest provided in said :

become due and payable on policies of mortgage guaranty Insurance (if applicable), fire and other
plus taxes, and assessments pext due on the mortgaged premises {al] a3 estimated by
divided by the number of months to elapse hefore one month prior to the date when
and payable, such sums to be held by Mortgagee to pay s.ﬂ(f premiums, taxes and

special assessments. Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or
insuranee premiums, the £xcess may a.cn:dlted by the Mortmagee on subsequent payments ta be made by the Martgagor: if, ,
s2{d sums shall be insufficient to make sajd pa slmlﬂemme due and payable, the Mortgagor shall pay to the
Mortgagee any pmounts to make up the deficiency. The Mortgigor further agrees that at the end of ten years from. the date
f, Mortgagee may, at its option, apply for renewa] o mortguge guaranty or similar insurance (if applicable) covering the balance

then remaining due on the ebt. and the Mortzagor may. at its option, pay the single premium required for the remaining .
- years of the term. or the Mortgagee may pay such premjim and add the same to the m gage debt. in which event the Mortgagor cluﬁ

repay to Mortgagee such premium payment, with interest, ot the rate specified in xal missory note, in cqual monthly installments -
over the remalning payment period. - oo e . y , )
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